
Town of Menomonie

Resolution 2025-06

The Town of Menomonie in Dunn County, Wisconsin is renewing its $250,000 Line

of Credit with Peoples State Bank of Plainview, located at 100 4th Ave SE,
Plainview, Minnesota 55964. The Line of Credit was originally established in

October 2024 for a one-year term with a renewal option. This line of credit serves
as a temporary resource for funding timely payments when the Town's available
funds are insufficient. Exhibit A, which outlines the terms of the line of credit, is

attached to this Resolution.

This Resolution was passed on October 13th, 2026, by the Town Board of the Town
of Menomonie and will be effective the day after posting.

Supervisor-Scott Barnhart
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®^risconsin Bankers A8scoiation 2018

EXHIBIT A

RESOLUTloN    2026-06

(Adopted at an open Meeting held            October 1 3th

wiEF`EAs,thoTounof          Menomonie                                    .,      __._    _     ,. Dunn

2J22i)

fll.Ea`
Properod  and  intended  lor  use  by
commorolal   financial   institwlions   in
trans8idione  govem8d  by  Wisconsin
Law.

County, Wisconsin

(S  i5_0:000.00                )(-Twl),18 pLsentry ln need-J funds aooTega]]no          TWo H.undred F.rty Thousand DQ!!£E
for public purpose(s) of:(1)

Renew Line of Credit

:and
WHEBEAS. the Town Board deems it necessary and in the best interests Of the Town that, pursuant to the provisions Of Section 67.12(12), Wisconsin

sinin, de in of _Two Hundred Frty Thdusand Dollars                        _ Ddbe ($ 2EO.,000.00   -be borrowed for Such purpee(s)
upon the terms and conditions hereinafter set forth:

Now, THEBEF0BE,  BE rr PIESorvED, that tor the purpose(s) heroimabove set forth the Town,  by ife Chalrperson, and Clerk,  pursuant to Section
67.12(12), \MecoTth stmlteo, bonow fro _Peoples state Bank of plalnviow                                                                                             . __

shall make, execute and deliver to the

i;-ri':'i''ri-= inrJde Town th. promLaeory rfu of the Torn to be daed "ober 1 3th               . __ 2Q2£
\  _--`_-_    '\  _-_   -_-`_   __   `("Lender"), the sum of s_250.000.00         ___, and, to evidence such indebtedness, said chairperson and clerk

amount with interest at the rate of Six Point Two Zero percent (__   6.20        %) perannum and payable as follows:

[Check (a), (b), (a) or (d); only one shall apply.I
{a)EslieL'pii;in.iit-Inoaepeymenton~Ougivlct,.292Z

end on I the same day(s) Of each
(b) I Install_ments of principal and Interest.(2) ln equal payments Of S

month thei.eafter I every

payment Of the unpaid balance and accrued interest due on
(c) I Installments of Principal. In

and on I the same day(s) ol each
payment of the unpald principal due on

(d) I o,her.

PLUS Interest payable as set forth below.

in said principal

7th day thereafter I every 14th day thereafter. PLUS a tinal
. All payments include principal and interest.

equal payments of principal of S
month there;fter I every 7th day thereafter I every 14th day thereafter, PLUS a final

PLUS interest payable as set forth below.

E the eano day of oath_. . fipst Of the ~ month
t:h:ei:ed:n:::r:':h:ao:t:u:a::7;t;bi:aryoo}t:hra:y:dftjtr::¥e::f::rtr#:a:::o#::ee:e:asu:t:s:;a{Ei::p#t'i#a:]':I:#X;bt::S=dh:nyco;;:a:I;a(:2yt):ee:tmper:v:::::I:edpr:npt:;ems::St::,:,:

logce on any prindin' or lrfeed peymont date on or afror_.   October 1 4th, 2026                                                                                       ._
A copy of the promissory note shall be attached to this resolution.

]nterestLB pqudeon      Novonber |±. 202§                                             , end on

(1)Heredescribeeachpurposoind®tall.Ifthepurposelsmeetinggeneralandcurrentmunicipalexpens®sorrofinancingobligationOftheTown,so....,  I     .         _  _L   _-_1_    __,_..I_1£___

(2) Section 67.12(12), Wisconsin Statutes, does not place any restrictions on the basis of interest rate calculations. Page  1  Of 2



BE IT FUPITHEB PESOLVED, that for the purpose of paying principal and interest on the promissory note as the same becomes due, the full faith, cred-

it and resources of the Town are irrevocably pledged, and that there be, and theiie hereby is, levied on all the taxable property of the Town, a direct annu-

al irrepealable ten sufficient in amount to pay the principal and interest on said note as the same becomes due and payable, said tax to be in the follow-
ing  minimum amounts: (3)

Amount of Tax
(principal and interest)

$           265,500.00

S

S

S

S

S

S

S

S

S

To Meet Note Payments
Due On

The lst of each month and  10/1/2027

Year of Levy
(must be in year(s) prior to due date)

For the year

For the year

For the year

For the year

For the year

For the year

For the year

For the year

For the year

For the year

2026

lf at any time there shall be on hand insufficient funds from the atorosaid tax levy to meet principal and/or interest payments on said note when due, the
requisite amount shall be paid from other funds of the Town then available, which sums shall be replaced upon the collection of the taxes herein levied.

In the event that the Town exeroi§es its prepayment prMlege, if any, then no such direct annual tax shall be included on the tax rolls for the prepayments
made and the amount Of direct annual tax hereinabove levied shall be reduced accordingly for the year or years with respect to which said note was prepaid.

So long as any part of the principal Of, or interest on, the promissory note remains  unpaid, the Town shall  be, and continue without power to,  repeal
such levy or obstruct the collection Of said tat until such payments have been made or provided for.

In each of said levy years, the direct annual tax so levied shall be carried into the tax rolls each year and shall be collected in the same manner and
at the same time as other taxes of the Town for such years are collected; provided, that the amount of tax carried into the tax roll may be reduced in any
year by the amount of any surplus in the debt service account for the note. So long as any part of the principal Of, or interest on, said note remains unpaid,
the proceeds of said tax shall be segregated in a special fund used solely for the payment of the principal Of, and interest on, said note.

BE IT FUFITHER F]ESOIVED. that there be and there hereby is established in the treasury of the Town, lf one has not already been established] a debt
service fund, separate and distinct from every other fund, which shall be maintained in accordance with generally accepted accounting principles. Sinking
funds established for obligations previously issued by the Town may be considered as separate and distinct accounts within the debt service fund, Within
the debt service fund, there be and there hereby is established a separate and distinct account designated as the "Debt Service Account for Promissory
Note dated                 October l3th. 2026                            ',' which account shall be used solely for the purpose of paying principal of and interest on sald note.
There shall be deposited in said account any accrued interest paid on said note at the time it is delivered to the Lender, all money raised by taxation or
appropriated pursuant hereto, and such other sums as may be necessary to pay principal and interest on said note when the same shall become due.

BE IT FUFITHEF3 F`ESOLVED, that the proceeds of said note shall be used solely for the purposes for which it is issued, but may be temporarily invested
until needed in lega[ investments, provided that no such investment shall be in such a manner as would cause said note to be an "arbitrage bond" within
the meaning Of Section 148 of the Internal F`evenue Code Of 1986, as amended, or the F]egulations of the Commissioner of Internal Revenue thereunder;
and an officer of the Town, charged with the responsibility for issuing the note, shall certify by use of an arbitrage certificate, if required, that, on the basis
of the facts, estimates ancl circumstances in existence on the date of the delivery ot the note, it is not expected that the proceeds will be used in a manner
that would cause said note to be an "arbitrage bond."

BE IT FUFITHEPI BESOLVED, that the projects financed by the note and their ownership, management and use will not cause the note to be a "private
activity bond" within the meaning of Section  141  Of the Internal F}evenue Code of 1986, as amended, and that the Town shall comply with the provisions
of the Code to the extent necessary to maintain the tax-exempt status of the interest on the note.

BE  IT FUPITHEPI  PIESOLVED, that the Town Clerk shall keep records for the registration and for the transfer of the note. The person in whose name
the note shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes and payment Of either principal or interest on
the note shall be made only to the registered owner thereof. All such payments shall be valid and effectual to satisfy and discharge the liability upon such
note to the extent of the Sum or sums so paid. The note may be transferred by the registered owner thereof by presentation of the note at the office Of the
Town  Clerk,  duly  endorsed  for the transfer or accompanied  by an  assignment duly executed  by the  registered  owner or his  legal  representative  duly
authorized in writing. Upon such presentation, the note shall be transferred by appropriate entry in the registration records and a similar notation, including
date of registration, name of new registered owner and signature of the Town Clerk, shall be made on Such note.

BE  IT  FUFITHEP  BESOLVED.  that the  note  is  hereby designated as  a "qualitied  tax-exempt obligatiorf' for purposes  Of  Section  265 of the  Internal
Plevenue Code of 1986, as amended, relating to the ability ot financial institutions to deduct from income, for federal income tax purposes, interest expense
that is allocable to carrying and acquiring tax-exempt obligations. (4)

BE  IT FUPTHEP  F]ESOLVED, that the Town officials are hereby authorized ancl directed, so long as said note is outstanding, to deliver to the Lender
any auclit statement or other financial information the Lender may reasonably request and to discuss its affairs and finances with the Lender.

BE IT FUPITHEP F]ESOLVED, that said note shall be delivered to the Lender on or after the date of said note, upon receipt of the total principal amount
of the loan evidenced thereby. plus accrued interest, if any, to date of delivery, provided that, if this is a refinancing, the refunding note shall be immediately
exchanged for the note being  refinanced.

(3)     First tax levy should be for the current year unless tax roll has already been delivered for collection, and amount of levy should be sufficient to meet
all principal and interest payments coming due prior to date for collection of next succeeding tax levy.

(4)    Delete  this  paragraph  if  the  Town  will  be  issuing  more  than  $10,000,000  of  tax-exempt  obligations  in  the  calendar year.  In  that case,  financial
Institutions will not be entitled to deduct, for federal income tax Purposes, interest expense that is allocable to carrying or acquiring the note.

Exhibit A Plesolution
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